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Certificate on

Status Report on Utilization of,Proceeds frorn

Fublic O-ffering of Nerv Line Ctothimgs {'td'
For the month of March 31,2022

We have been engaged by New Line Clothings-I'td" l9-::tify whether the Company has

complied with the .onJiriJn, or tritiut prbil-6if..ing (lpo) in relation to the utilization of

proceeds from public o][G, u, ,equired by Banglade"sh securities and Exchange Commission

igsEcj under Sectio n 2CCoithe Securities and Exchange ordinance I 969.

The ComPareY's ResPonsibilities

Those charged with govemance and management of the company are responsible for utilizing the

IpO proceedu, pr"purutio", i"it presentatidn anJiu"'itf ing of tlh" statu' report on utilization of

Ipo proceeds from putiir'"ii.rirg i" u""ordunr. with thJgangladesh Securities and Exchange

Commission (BSEC) nuies tqfZ,"conditions tuiO Oo*' in clausis 2'3'5 and 6 of Part-C of the

consent lener #BSEC rcfipo_zritz\rLr4g dut"d-zi*January 2019 and other applicabre rures and '

regulations.

Our Responsibilities

our responsibility is to audit all the relevant documents in connection with the utilization of

proceeds from IpO *itfr r.i.r"rce to the fOn formutated by BSEC and certify whether the

proceeds have been utilized and status report prepare{ il-1t:":*nce with the conditions of IPO

and clauses 3 and 4of the consent tette, +gSELiiVWO-ZlZtZOlTl4g dated 22"d January 2019 and

other BSEC guidelines, rules and regulations'

Conclusion

We have examined relevant documents and obtained information and explanations which to the

best of our knowledge and belief we.. n.rr.rury ior the purpose of verification and certification of

the annexed status report on utilization ofIPO proceeds'

AsperTermsofReference,wedrawattentiontothefollowingmatters:

1. During the month of March 31,2022 the company has utilized Taka 54'400'810 as

acquisition of Plant & Machinery from lPo proceeds of Taka 43'702'261 lreld at

company,s sND Account(No. tjtooootgso) with southeast Bank Limited' Banani

Branch and rest of the balance of Taka 10,698,549 has paid from own source of the

company.

2. The company had paid total amount of Taka 15,881,900 for the purpose of IPO Expenses

up to March it-,-Zbn in which Taka9,460,650 was paid from company's another bank

account i" .i;;;;the purpose of IPoExpenses and Taka6,421,250 *T p-"i9 from IPo

proceeds u."ourt.-Orrird irf"V 2019 the company had adjusted Taka9,460,650 from IPO

proceeds account and trinsferred to company's anoth^er.bank account' It is mentionable

here that the total IPO expense up to May" 3l,2}lg is Taka 14,131,900 against IPO

expense budget ofTaka 15,934,350'

3. The Board of Directors of the company has decided to revise the IFO utilization plan in its

meeting held on December 10,'20\9 and subsequently .approved by- th^e honorable

shareholders in its 19th Annual General Meeting held on 30'h December 2019' After that'

company get approval regarding revised IPo utilization plan from Bangladesh securities

and nxcfranii' Commi"ssion (BSEC) dated July 05, 2O2O vide letter ref-

BSEC/CFD/g512A20164.
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